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Sunimary 

The  general  demand  situation  for  all  types  of  tobacco  in  1939-40  probably 
ail  not  be  greatly  different  froin  that  of  1938-Z9,  says  the  Bureau  of  Agricul- 
Ural  Economics.    The  large  1939  acreage  indicated  by  March  1  prospective  ple.nt- 
hgs,  however,  may  lead  to  a  significant  increase  in  production  of  some  typ.es, 
articularly  flue-cured. 

Flue-cured  tobacco  acreage  in  1959  will  total  990,400  acres  if  grov.rers  in- 
rease  acreage  by  11  percent  over  1938,  as  indicated  by  March  1  prospective  plant- 
ngs.    ".Yith  1932-36  average  yields,  the  1959  crop  would  be  slightly  smaller  than 
he  estimated  production  of  786  million  pounds,  the  past  year.    With  a  yield  equal 
0  1938,  however,  the  indicated  area    for  1939  would  produce  a  crop  of  872  million 
ounds . 

The  demand  for  flue-cured  tobacco  in  1939-40  probably  will  not  be  greatly 
iffsrent  from  that  of  1938-39.    Prospects  for  stable  or  moderately  improved 
;eneral  business  conditions  throughout  the  remainder  of  1939  make  it  probable  that 
Igarette  consumption  will  be  maintained  at  its  present  high  level.     Stocks  of 
(nited  States  flue-cured  in  Europe  are  the  largest  on  record  and  production  within 
he  Britihs  Empire  is  increasing,  but  the  total  consumption  of  fluo-cured  leaf  in 
jigarettes  and  light  smoking  blends  continues  to  expand. 

Prospective  plantings  as  of  March  1  indicate  a  decline  of  3.2  percent  in 
Surley  tobacco  acreage  in  1939  as  compared  with  1938.    Assuming  5-year  average 
/ields,  the  crop  v/ould  be  about  324  mallion  pounds  compared  with  the  present  esti- 
nate  of  335  million  pounds  for  1938.     Stocks  on  October  \  1939,  are  expected  to 
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shovr  a  slight  increase  over  a  year  earlier.  A  large  proportion  of  the  total  j  c 
duction  the  past  season  consisted  of  tobacco  of  the  smoking  grades  which  broug:t 
much  lower  prices,  relative  to  tobacco  on  the  heavy  side,  than  in  previous  ye-,  f 
In  view  of  the  outlook  for  the  same  or  a  slightly  larger  domestic  consumption  f 
cigarettes  and  smoking  mixtures,  the  demand  for  the  1939  Bur  ley  crop  is  expect d 
to  be  about  the  same  as  that  for  the  1938  production. 

No  change  is  indicated  in  the  area  of  Marj/land  tobacco  for  1S39  relatiA, 
1938.     The  1937  crop,  sold  in  1S38,  brought  a  considerably  lower  price  than  tH 
of  1936.     plans  are  being  made  to  sell  part  of  the  1938  crop  on  loose  ]eaf  anci 
floors. 

Prospective  plantings  as  of  March  1  indicate  decliiies  of  12  percent  in  h 
acreage  of  fire-cured  and  11  percent  in  dark  air-cured  tobaccos.    V\fith  average 
yields  per  acre,  the  1939  crops  7vould  be  about  the  same  as  the  record  low  pro- 
duction of  1938.    Bem.and  for  and  disappearance  of  dark  tobaccos  probably  v/ill  :. 
tinue  their  dovmward  trend.     Total  supplies  probably  v/ill  be  even  sm.aller  in  , 
1939-40  than  in  the  present  season,  and  it  is  reasonable  to  believe  that  the 
average  quality  of  the  crop  v/ill  be  above  that  of  this  year. 

Larger  acreages  are  in  prospect,  in  1939,  for  filler,  binder,  and  vxrapp 
groups  of  cigar  tobacco.    Viith  1932-36  average  yields,  crops  would  be  somewhat! 
larger  than  in  1938.    As  a  result  of  smaller  prospective  stocks  of  filler  and 
v/rapper  on  October  1,  hovrever,  total  supplies  of  filler  v/ould  be  less  and  of 
binder  and  wrapper  only  slightly  larger  in  1939-40  than  in  1S38-39.  Tax-paid 
withdrawals  of  large  cigars  shawed  a  small  decrease  in  the  calendar  year  1938 
relative  to  1937.     In  recent  months  withdrawals  have  risen  slightly  above  the 
levels  of  a  year  earlier,  and  total  withdrawals  in  1939  probably  will  be  abov© 
those  of  the  preceding  year. 
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FLUE-CUR3D,  TYPES  11  -  lU 


TTlue-cured  tobacco  acreage  in  1339  will  total  950, UOO  acres  if  ^grov.'ers 
carrj^  out  March  1  prospective  plantir-gs.    This  ;vould  be  an  increase  oi  11 
ITrZnt  over  193S  and  the  largest  acreage  since  1930.  ^^P^^.^^f,,.  ^ 

should  turn  out  to  be  the  sar^e  as  in  1533,  production  would  toxal  o72  million 
pounds;  with  1932-36  average  fields  the  crop  would  be  slightly  smaller  .nan 
tho  736  million  pounds  of  this  season;  with  the  record  nigh  yield  of  1935 
the  croT)  would  total  more  than  919  n^iHion  pounds;  and  if  the  extremely  low 
yield  of  1932  should  materialize  the  crop  would  be  slightly  less  ohan  oOO^ 
millior  TDOunds.    The  tendency  since  1933  has  been  to  practice  more  ^intensive 
cultivation,  concentrate  production  on  the  most  s-uitable  land  and  lerti.ize 
heavily.    Under  these  conditions  and  "^dth  a  fair  season,  yields  per  acre  m 
1535  are  apt  to  be  average  or  above. 

Since  disapT)eara;ice  in  the  12  months  ended  o^une  30  is  estimated  to  be 
slightly  below  1933  production,  stoclfs  on  July  1  ai^e  expected  to  show  a  small 
increase  over  those  of  a  year  earlier.    With  average  yields  per  acre  on  .he  area 
indicated  by  March  1  prospective  plarrtirxgs,  the  total  supply  would  be  about  the 
same  as  in  the  last  two  seasons.    If  yields  should  be  similar  to  those  ox  xne 
last  3  or  ^  years,  however,  supply  would  show  some  increase. 

The  estimated  I93S  crop  of  JSG  million  pounds  sold  at  an  average  price 
as  calculated  from  warehouse  sales  reports  of  22.5  cents  as  compared  with  an 
average  price  of  23  cents  received  for  the  1337  production  of  555  million  pounds. 
Although  estimated  marketing  season  returns  this  last  year  of  about  17b  milxion 
dollars  were  11  percent  less  than  those  of  the  preceding  season,  they  were, 
with  that  exception, the  largest  since  1919' 

On  the  basis  of  present  conditions,  it  seems  probable  that  the  demand 
for  United  States  flue-cured  tobacco  in  1333-^0  will  not  be  greatly  different 
from  that  of  1^33-33.    The  maintenance  of  a  favorable  markexirig  situation 
appears  to  depend  in  large  part  upon  the  ability  of  growers  to  keep  production 
from  rising  above  the  193^  level. 

Flue-cured  tobacco:     Domestic  supplies,  disappearance,  and 
T)ric9  to  farmers,  avex^age  1932-36,  annual  1937,  1933,  and 

indications  for  1939 


Type 


Farm-sales-weight  equivalent 


Million 
pounds 

631.6 


Million 
pounds 


Based  on  prospective 
I  :acreage,  specif ied  yields , 
1^30  1/   ^  nrobable  stocks 

 jj^l2_^-ii335ll/.  11539  V 

Million  Million  Million 
pounds      pounds  pounds 


Million 
pounds 


S5U.9  2/7S6.O 
353.2       95^. 0 


779.^'+ 
967.6 


919.1 
^6l^6_ 


599.2 
^67.6 


Flue-cured,  Types  11-lU  - 
Production  .... 
Stocks  (July  1) 

Supply   

Disappearance  . 

price  (cents)    -^-^  -  -  ^  -p  --^7 

1/  Prel^min^^rz.     2/  Production  based  on  5-year  average  yield,  1932-3b,  of 
po^xnds;  y  high  1935  yield  of  923  pounds;  and  ^  low  1932  yield  of  605  pounds. 
5/  Production  and  price  indicated  by  sales  data. 


l3iLL^-J-^3Jl^_jU0^_JLu7V^ 
623.3        733.6  772.9 


23.0    5/  22.5 


Domestic  demand 


The  domestic  demand  for  flue-cured  tobacco  of  the  1939  crop  will  be  re- 
lated in  an  important  degree  to  the  mox-ement  of  general  business  oondit j.ons , 
commodity  prices,  particularly  prices  of  farm  products,  and  the  demand  by  con- 
sumers for  cigarettes.     Tax-paid  v/-ithdrawals  of  small  cigarettes  in  the  Unltec 
States  during  the  calendar  year  1938  vrerc  less  than  1  percent  greater  than  in 
preceding  year.     This  was  a  much  smaller  increase  than  those  which  occurred  hi 
tween  1933  and  1937,  but  it  represented  a  very  strong  resistence  to  the  declir 
in  consumer  incomes  which  accompanied  the  much  lower  level  of  general  business 
activity  in  1938  as  compared  with  1937.    During  the  past  3  or  4  months,  with- 
drawals have  run  above  those  of  a  year  earlier  by  a  somewhat  wider  margin. 

In  vievx'  of  the  recent  improtement  in  general  business  and  industrial 
activity  and  prospects  for  a  continuance  of  or  even  an  improvement  from  preser 
levels,  it  seems  probable  that  demand  for  and  consumption  of  cigarettes  in  19!: 
will  be  at  least  as  large  and  perhaps  somev/hat  lurger  than  in  1938.     The,  con- 
sumption of  light  smoking  tobaccos  which  contain  significant  quantities  of  fli 
cured  also  probably  will  be  maintained  or  slightly  increased. 

Foreign  demand 


Flue-cured  tobacco  prices  and  returns  to  growers  will  depend,  to  a  con* 
siderable  degree,  uron  the  demands  of  foreign  countries  v/here  over  half  of  the 
crop  is  marketed.  The  factors  affecting  foreign  demand  for  United  States  flu« 
cured  are  numerous  but  the  most  important  are  total  foreign  consumption  of  al*. 
flue-cured  leaf,  production  of  flue-cured  tobacco  outside  of  the  United  State; 
and  trade  restrictions  of  various  kinds.  These  factors  are  more  or  less  inte: 
related.  It  seems  likely  that  total  foreign  demand  for  United  States  flue-cui 
leaf  in  1939-40  will  not  be  greatly  different  from  that  of  the  present  seasom 

The  deiEand  for  flue-cured  leaf  in  the  world  outside  of  the  United  Stat( 
has  shci/TO  an  upward  trend  since  the  World  War,  due  primarily  to  the  increasedl 
utilization  of  cigarettes,  to  a  lesser  extent  to  the  shift  from  Oriental  to  f,' 
cured  and  blended  cigarettes  and  also  to  the  shift  toward  lighter  blends  in  si 
ing  tobacco.  This  trend  continued  through  1938,  Sales  of  cigarettes  increase 
in  nearly  all  the  European  countries.  The  total  increase  during  the  year  is  i 
mated  to  have  averaged  about  5  percent.  The  most  rapid  increases  were  in  pol< 
Finland,  Germany,  Italy  and  in  the  British  Isles, 

In  the  first  four  countries  the  increased  use  of  cigarettes  represents' 
for  the  most  part  a  greater  demand  for  Oriental  type  leaf,  although  in  these' 
countries  and  some  other  areas  there  vms  a  continued  shift  toward  Airerican  ty, 
blended  cigarettes  made  from  flue-cured  and  Burley,  In  thu  Brftioh  Isi'es,  ho' 
ever,  by  far  the  most  important  foreign  cigarette  consuming  ocv.ri.ry,  the  incr' 
has  been  confined  almost  entirely  to  flue-cured  leaf.  Developments  in  1939 
probably  will  be  similar,  although  the  growth  in  cigarette  consumption  may  ta. 


Note:       Inf orinat ion  on  foreign  conditions  obtained  largely  from  reports  pre- 
pared in  ..'oreign  countries  by  representatives  of  the  Foreign  Agricultural 
Service, 
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Lace  or  occur  at  a  sons-wkat  slc-rer  rate  ^articularl"  in  view  of  the  slackening 

f  b^jisiness  in  England  and  the  ccntinua-tion  of  hi^  and  the  T5ossi"bility  of  the 
'nposition  of  even  higher  trade  restrictions  and  taxes  affecting  leaf  tohacco 

nd  tooacco  r^roducts  in  continental  Surope.    It  is  estimated  that  total  I>:ircp?an 
"    ran^Dtion  of  smoking  toltacco  declined  slightly  in  1933  as  compared  rn.th  the 
reding  season,    Ho^-evcr  the  light  fine-cut  tohaccos , 'in  the  ma-n-ui" actiore  of 

..rh  f l-ae-c\;r:d  is  extensively  used,  increased  generally. 

Exports  of  flue-cured  tohacco  from  the  United  States  i:"  the  o  months 

:d  Fe"br-,iary  2S  totaled  30S  million  pounds  or  slightly  nore  than  those  in^ 

ue  corresr.onding  "oeriod  a  year  earlier.    Sxr)orts  to  the  United  Kingdom,  ^.ich 

->es  f^hout  tv70-thirds  of  all  ex^Dorts,  rrere  sor.e^hat  larg'sr  than  a  year  earlier 

-_ng  the  months  of  Augtast,  Se-:)tc^m'ber  and  Octoher  hut  since  then  have  "been 

...:ring  lo^er  tha.n  in  the  corresr)cnding  months  last  season.    The  higher  level 

;  shipmont  in  the  first  "oart  of  this- s--ason  presumahly  -vas  due  to  the  exception- 

'lly  rapid  rate  at.-vhich  the  crop  -as  ma.rketed.    Exports  to  China  have  heen  some- 

-  larger,  and  those  to  other  countries  as  a  rhole  some-rhat  smaller  than  in 

1S37-3S  season,     Shi-onents  to  those  S^.iropean  countries  T?hich  usually  take 

:igh  grade  leaf  -  the  Unitad  Kingdom,  Ireland,  and  Sweden,  r)a.rtic^xLarly  the 

nited  Kingdom  -  -ere  enco-'oraged  hy  ths  fact  that  the  hatter  grades  of  leaf 

his  lest  season  '7ere  lo^er  in  price  than  in  1537-33.    On  the  other  hand, 

hose  foreign  countries    hich  usually  purchase  the  lo~er  grades,  ruch  as  the 

'etherlands,  Belgivun,  Derjnark,  EirJ.and,  the  Baltic  States,  and  Chinjx  have 

''ri£ht  smaller  Quantities  than  other\7ise  -rotild  have  heen  the  case  due  to  the 

-aratively  hi^i  prices  plg-ced  on  the.  lo^er  grades  cf  leaf.     Since  the 

.ur.ntity  of  flue-cured  taken  hy  the  high  grade  markets  is  much  greater  than 

"hat  pcco'^jited  for  by  the  Iott  grade  markets,  it  is  likely  that  the  ahnomal 

-::iation  Tith  res'^ect  to  inter-grade  prices  tended  to  stimulate  exports  of 

.lue-cured  leaf  as  a  -^hole, 
4 

1  The  stock  situation  in  foreign  coi-intries  at  the  heginning  of  the 

*C30_Ik)  season  "orohahly  ^ill  he  less  favorahle  to  foreign  purchases  of 
-^erican  fluo-cvxed  than  has  ooen  the  c'^se  in  the  past  tv/o  seasons.    As  a 
^•esult  of  large  imports  from  the  1337  and  l^'^S  crops,  Europea.n  stocks  of 
Jlue-cured  leaf  produced  in  the  United  States  are  at  record  high  levels,  ^lile 

:h3se  stocks  cannot  he  considered  to  he  excessive  in  \n.e'n  of  the  high  rate  of 
:  .--sumption,  urJ.ess  utilizati?n  increases  much  more  rapidly  than  is  expected 

luring  the  next  j'^ear  foreign  dea.lers  and  m.an-af actijrers  ^11  not  find  it 
.lecessary  to  cuy  large  quantities  of  United  States  lea.f  for  the  T)urpose  of  huild- 
|.ng  up  stocks  to  a  normal  relationshin  '-ith  the  higher  level  of  consumption, 
ptocks  of  Em-oire  flue-cured  in  the  United  Kingdom  are  sxtrem.ely  large,  -oarticalar- 

Ly  of  India^n.    While  most  of  this  tobacco  is  not  suita.hlo  for  use  in  the  rianu- 

:ture  of  cigarettes  in  competition  "-ith  the  better  grades  cf  United  States 
,jleaf,  it  is  cor/oetiti^'e  -^ith  American  tobacco  in  the  malring  of  smoking  blends. 
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As  has  already  "been  iDOinted  out  in  previous  issues  of  the  TOBACCO 
SITUATION,  the  T^roduction  of  flue-cured  to"bacco  in  the  various  colonies  and 
dominions  of  the  British  Smnire  hp.s  expanded  with  great  rapidity  in  recent 
years.'  This  expansion  is  shown  graT)hically  in  the  chart  at  the  end  of  this 
report.    Production  has  "been  stimulated  in  the  producing  territories,  largely 
perhaps  hy  the  British  tariff  preference  on  Empire-grown  leaf  amoimting  to 
awroximatelv  50  cents  per  pound.    While  production  prohahly  will  not  expand 
as"raT)idly  during  the  next  2  or  3  years  as  in  the  recent  past.  Empire  crops 
in  19*39  are  expected  to  be  as  large  as  or  larger  than  in  193^. 

The  production  and  consumption  of  flue-cured  leaf  in  China  continues  t( 
he  restricted  hy  military  operations.    The  193S  production  still  is  estimated 
at  only  ahout  Si  million  pounds,  as  compared  with  210  million  m  1937.    The  ■ 
crop  and  a  part  of  the  13V  crop  -hich  is  still  in  the  hands  of  farmers  have 
heen  moving  to  market  in  recent  months.    Marketing  has  heen  greatly  hampered, 
however,  hy  disruption  of  transportation  facilities  and  currency  uncertaintie  ^ 
These  factors  prohahly  have  heen  primaril^^  responsfble  for  the  fact  that  Unit 
States  exports' of  flue-cured  tohacco  to  China  this  season  have  heen  running 
ahove  those  of  a  vear  earlier.    Chinese  production  in  1939  is  expected  t o  he 
larger  than  in  the  present  season,  ^ 

BUIILEY,  TYPE  31 

ProsT^ective  plantings  as  of  March  1  indicate  a  decline  of  3.2  percent 
under  last  year's  area  of  ^3^1,600  acres.    This  would  mean  ahout  420,900  acres 
which  is  considerably  above  the  1932-3^  average  of  359,000  acres.      Assuming  ! 
a  vield  equal  to  the  5-year  average,  the  crop  would  total  323,700,000  pounds. 
With  yields  amounting  to  the  1937  high,  the  crop  would  be  nearly  382  million 
pounds,  and  mth  an  output  per  acre  equivalent  to  the  193^  low,  production 
would  be  only  306  million  pounds.     Since  estimated  disappearance  during  the 
present  1938-^,9  season  is  somewhat  smaller  than,  the  present  estimate  for  tne  ^ 
1938  crop,  stocks  on  October  1  are  expected  to  show  some  increase  over  the 
661  million  po\mds  available  on  October  1,  1938. 

The  marketing  season  for'Btirley  came  to  an  end  with  the  closing  of  th( 
Lexington  market  on  February  17.     The  crop  is  at  present  estimated  to  have 
been  about  336  million  pounds.    The  average  price  this  season  was  a  little  mi 
than  19  cents  compared  with  20.1  cents  received  for  the. 1937  production  oi  0^ 
h02  million  pounds.    As  in  the  case  of  flue-cured,  there  was  a  much  narrower 
range  in  Prices  between  the  lower  and  the  better  grades.    As  pointed  out  in 
Janua.ry  issue  of  the  TOBACCO  SITUATION,  one  important  reason  for  this  was  t.i^ 
large  proportion  of  smoking  grades  and  small  proportion  of  filled  grades  m 
the  1938  crop  as  well  as  in  manufacturer's  stocks.    Also  outstanding  this  ye, 
was  the  remarkable  steadiness  of  prices  throughout  the  marketing  period  as 
contrasted  with  most  previous  seasons,  particularly  193^-37  and  1937-38, 
prices  declined  drastically  during  the  last  half  of  the  season. 
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Biirley  tc"bacco:     Domestic  supplies,  dir-a  r-earance ,  and  -o^ice  to 
farmers,  average  lS32-^6,  annual  1537,  193S  and 
indications  for  IS'^9 


F£Tm^sales^ei^f'hb^  equivalent 


Based 

on  ^ros"nective 

T;",'TDe  ; 

Average; 
1932-36: 

19:^7  : 

acr 
yields , 

sa..^e,  sp'^cified 
and  "oro'br'ble  stocks 

1/ 

2/  : 

*              "1  0  "7  Pi 

:  ^/ 

■  Million 

Million 

Million 

Million 

Million 

Million 

oounds 

pounds 

■Do^onds 

■Dounds 

■poiuids 

urley,  Tyve  3I- 

■  27'r.S 
:  735.0 

^02.3 
571*3 

^'  335.7 
660.7 

■^23.7 

67c. 2 

331. s 

■^06.0 

Stocks  (Oct .  1) . .  . . 

676.2 

676.2 

:  l,009.g 

97^4.1 

999.9 

1,058.0 

9?2.2 

Disaopearance  

:  297.0 
:       IS. 9 

313.^ 
20.1 

320.2 

5/  19.1 

J  Preliminary, 

!/  Production  "Dased  on  5-yea.r  a.verage  ^-ield  of  I932-36  of  7-9  ■'^ounds;  yhigh 
.937  yield  of  907  pounds;  and  ^low  I936  yield  of  727  rounds. 
'\J  Production  and  ■■:^rice  indicated  "bv  sales  data. 


In  view  of  the  exr)ected  maintenance  or  slifTht  increrse  in  the  consiimr^tion 
!)f  cigar3tt-3s  and  smokins-  totacco,  the  demand  for  Burley  from  the  1939  c^op 
jjroha^ly  will  be  ahout  the  same  as  or  slightl-'"  hotter  than  that  of  the  present 
tseason.    Due,  however,  to  the  am-ole  stocks,  r^articularly  of  the  smoking  grades, 
yhich  '?ill  he  on  hand  at  the  heginning  of  the  next  marketing  year,  the  1939 
;rop  must  necessarily  he  no  larger  or  even  slirrhtly  smaller  than  that  of  193^ 
total  supply  is  not  to  he  significantly  increased. 


imcfLkmy  T!-TS  32 

The  area  of  M^r-'land  tohacco  in  15"^3  was  37»500  acres,  and  March  1_ 
forospective  ^jlantings,  indicate  the  same  acreage  in  1939*    Yields  no-v  acre 

-  e  a.hove  average  in  1'33S  and  a, large  crop  of  29,200,000  -tjounds  resulted.  Since 
..::--s  is  somewhat  more  than  estimated  disaopearance ,  stocks  on  January  1,  19^0 
■are  expected  to  show  an  increase.    With  ^-ysa.T  average  yields  the  indicated 
.1939  acreage  would  produce  a  crop  of  27,700,000  pounds;  -ith  the  high  1936  yield, 
production  would  approximate  30,300,000  poimds;  and  \7ith  the  low  1933  yields, 
jjahout  22,500,000  would  he  produced. 

Maryland  tohacco  has  fo^rnd  its  -orincipal  use  in  recent  years  in  the  manu- 
ijfacturc  of  cigarettes  in  the  United  States,    This  is  an  entirely  different 
isituation  from  that  prevailing  t'70  or  three  decades  ago.    Before  the  World  War 
imore  than  three-fourths  of  the  crop  was  exported.    Most  of  the  exports  went  to 
France,  Belgium,  the  Netherlands  and  Switzerland,     In  recent  years,  how'ver, 
:trade  harriers  and  increased  supplies  of  low-priced  foreign  leaf  have  caused 
,iexr)orts  to  contract  severely  so  trat  they  prohahly  h.ave  accounted  for  only  ahout 
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a  fifth  of  total  disappearance  during  the  last  two  or  three  seasons, 
are  that  foreign  deraand  will  weaken  still  further. 


Indicatio: 


Prices  on  the  Baltimore  market  for  the  1937  crop  sold  in  the  calendar  yef 
193s  were  strong  at  the  heginning  of  the  season,  but  declined  sharply  a.s  the 
season  advanced  and  resulted  in  an  average  price  materially  "below  the  25.^  cent 
received  for  the  193^  crop  sold  in  1937 •    Low  prices  have  led  to  a  renewal  of 
sharp  criticism  of  the  traditional  method  of  m.arketing  Marylrnd  tohacco,  and 
definite  arrangements  have  "been  m.ade  to  provide  facilities  so  that  growers  may 
sell  such  of  the  193?  crop  as  they  wish  over  loose  leaf  floors.    It  is  reported 
that  auction  sales  will  "begin  early  in  May. 

Maryland  to'bacco:     Domestic  supplies,  disappearance,  and  price 
to  farmers,  aver3.ee  1932-36»  annual  1937.  193S>  ^^nd 


indications 

for  1939 

Farm- sales 

Tyioe 

Average 
1932-36 

':  1937 

:  1932  : 
:     1/  ' 

Maryland,  Typs 

?2 

Million 

27.3 
36.9 

Million 
pounds 

23  .u 

Ul.l 

Million 
pounds 

29.2 

37.7 

64.5 

66.9 

Disappearance 
Price  (cents) 

2/... 

:  25.5 
19.5 

26. g 

17.5 

27.6 

Based  on  'orospective 
per 'age,  specified 
yields,  and  -oro"ba"ble  stocks 
1039      :     1939      :        1939  ' 
_2/_j_   :   U/_ 


Million 
pounds 

27.7 

 39^3_ 

67.0' 


Million 
riQunds 

30.8 
39.3 


Million 
pounds 

22.5 
39.3 


70.1 


61.  S 


1/  Preliminary. 

2/  Production  hased  on  5-year  average,  1932-36  of  738  pounds;  ^/  high  yield  of 
820  pounds  in  I936;  and  kj  low  yield  of  60O  pounds  in  1933. 

5/  January  1  of  year  following  production,  and  disappearance  "beginning  January 
of  year  following  production, 

PIKE-CUKED  AlTD  DAPX  AIR-CUEED  TOBACCOS,  OTES  21-2^  and  35-37 

March  1  -nrospective  plantings  indicate  0.  decrease  of  12  percent  in  the 
area  planted  to  fire-cured  to'bacco  and  a  decline  of  11  percent  in  the  acreage 
of  dark  air-cured  tyiDes.  Prospective  acreage  of  all  of  the  dark  types  for  193? 
is  smaller  than  that  of  1938,  with  the  exception  of  Virginia  fire-cured  and 
Virginia  sun-cured,  for  which  no  change  in  area  is  indicated.  Assuming  '^-yea.v 
average  yields,  crops  of  "both  fire-cured  and  dark  air-cured  would  "be  ahout  the' 
same  as  those  of  the  present  season  which  a.re  the  smallest  on  record.  Even  if 
yields  should  turn  out  to  "be  much  a"bove  average,  production  of  fire-cured  wouli. 
"be  ex|;remely  small  relative  to  the  a.veragc  of  recent  years. 

Although  disappearance  of  dark  to"baccos  during  the  present  season,  nro^ba" 
will  "be  smaller  tha.n  in  1937-38,  it  will  "be  materially  greater  than  the  193^ 
production  of  fire-cured  and  somewhat  larger  than  that  of  dark  air-cured.  As 
result  it  is  expected  that  stocks,  particularly  of  the  fired  tyDes  on  Octo"ber 
1939,  will  "be  considerahly  helow  those  of  a  year  earlier  and  much  smaller  than 
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:5  1932-36  a.verp.ge.    Supplies  of  fire-cured  and  dark  air-cured  to'baccos  for  the 
"^~-Uo  season  ■oro'ba'bly  rdll  "be  smaller  than  in  the  cnrrent  season  and  'vill  re- 
sent a  v.e\7  record  lo'w. 

DisaTDpearance  in  1933-39  as  during  the  past  fen  seasons,  -ill  "be  larger 
r.r-n  other^/ise  wo^ild  have^heen  the  case,  due  to  the  operation  of  the  Byproducts 
iversion  Pros:rran  of  the  Agricultural  Adjustraent  Administration;  also  due  to 

chases  of  the  commonest  grades  "by  the  Reconstruction  Finance  Corporation  for 

3  outside  the  regular  channels  of  trade. 

The  production  of  dark  to'baccos  this  season  is  now  estimated  to  "be  much 
--Her  than  earlier  season  estimates  indicated,  because  of  the  unexT^ectedly 
ere  damage  suffered  hy  crops  during  the  very  unfavorable  gro\7ing  season.  In 
-tion  to  a  sharply  reduced  iDOundage,  the  average  quality  of  leaf,  partictilarly 
of  Kentucky  and  Tennessee  fire-cured  t^'pes  22  and  23,  was  materially  lowered 
-      lifire.    In  these  t^q)es  the  extremely  ^oor  quality  of  this  season's  crop, 
:.c  :   suiting  scarcity  of  snuff  grades,  and  the  weak  foreign  demand  have  resulted 
r.  ?-.-erage  market  iDrices  lower  than  last  year  in  spite  of  a  reduction  in  produc- 
ion.    low  Quality' and  larger  stocks  had  a  similar  effect  on. One  Sucker  OTices 
.otwithstanding  a  sharply  decreased  production.     Green  Eiver  prices,  on  the 
ther  hand,  were  slightly  ahove  those  paid  for  the  1937  crop. 

Production  of  Virginia  fire-cured  is  placed  at  approximately  15  million 
icurds  which  sold  at  an  average  price  based  on  warehouse  sales  reports  of  ICS 
■er.ts  or  ahout  the  same  as  that  received  for  the  1937  crop.    Crops  of  Kentucky 

r-i  Tennessee  fired,  types  22  and  23  are  expected  to  total  ahout  70  million 
r--ds.    It  is  estimated  that  season  average  prices  for  22  will  he  ahout  8  cents 

-\  for  23  ahout  6.6  cents  as  compared  with  11. 5  and  S.9  cents  respectively  in 
.'■^7-3S.    The  estimated  average  price  for  Green  River  of  9. 6. cents  compares  with 

est  season's  average  of  9  cents.    The  average  price  of  One  Sucker  is  expected 
:;  be  less  than  c  cents  as  compared  with  7.^  cents  last  year.    Prices  for  the 
.'~5  crop  of  Virginia  sun-cured  were  ahove  those  of  the  previous  season.    As  a 
^--ult  of  comparatively  low  prices  o.nd  extremely  small  crops,  marketing  season 
^et-jirns  to  producers  of  Kentucky  and  Tennessee  fire-cured  tohaccos  are  expected 
:c  he  a  record  low,  lower  even  than  the  extremely  small  returns  from  the  I93I 
\nd  1932  crops  when  prices  were  somewhat  lower  but  production  was  much  larger 
than  in  the  present  season, 

Althou^  the  downward  trends  in  the  demand  for  and  in  the  consumption  of 
dark  tobaccos  -orobably  will  continue  in  I939-U0,  much  smaller  stocks  are  in 
prospect  at  the  beginning  of  next  season,     the  outlook  is  for  another  small  crop 
and  it. is  extremely  unlikely  that  the  average  quality  of  tobacco  produced, 
especially  Kentucky  and  Tennessee  fire-cured,  will  be  as  poor  as  in  the  present 
season. 


Dom.es tic  demand 

During  the  last  few  years  one-third  of  the  total  disappearance  of  fire- 
-  r-ed  types  has  been  accounted  for  by  domestic  utilization,  the  most  important 

of  consumption  being  snuff.    Over  two-thirds  of  dark  air-cured  leaf  is 
icnestically  consumed,  the  principal  form  of  utilization  being  plug  chewing 
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tolDacco.    The  consumTotion  of  snuff  in  the  United  States  has  romainod  approximat 
stahle  during  the  last  t-ao  decades.    Tax-paid  \7ithdra\7als  during  the  calendar 
year  I93S  v;ere  slightly  greater  than  in  the  preceding  year.  .It  appears  impro'ba 
that  the  demand  for  fire-cured  tohacco  for  snuff  purposes  will  show  any  decided 
tendency  to  increase  or  decrease  during  the  next  yenr  or  two.    The  consumption 
of  plug  chevang  prohahly  will  continue  to  decline.    The  production  of  this  pro- 
duct during  the  l--st  calendar  year  was  lower  than  in  1537  ^-^^  "tiie  smallest  on 
record. 


Foreign  demand 


Although  the  proportion  of  total  disappearance  represented  hy  exports 
is  smaller  than  in  previous  yenrs,  around  two-thirds  of  the  fire-cured  tohacco 
produced  in  the  United  States,  and  approximately  30  percent  of  the  dark  air-cu] 
go  to  foreign  markets.    Most  of  the  fire-cured  is  shipped  in  the  form  of  leaf 
\7hile  a  large  part  of  the  dark  air-cured  is  exported  as  Black  Fat  and  Dark 
African. 

ExDorts  of  dark  tohacco  so  far  .this  season  show  no  significant  change^ 
from  last'year  "but  it  is  reasonahle  to  "believe  that  foreign  demand  will  contin-^ 
its  downward  trend  during  the  next  year  or  two_.    The  European  consumption  of 
chewing  tohacco,  snuff  and  dark  smoking  mixtures  declined  further  in  1932  in 
response  to  the  world-wide  shift  a-./ay  from  the  Tjroducts  of  dark  tohaccos  ^  towarr 
cigarettes  and  light  smoking  mixtures.    It  is  reported  that  stocks  of  United 
States  dark  tohaccos  in  Europe  are  o.hout  normal  with  the  exception  of  Germany 
and  Spain  where  stocks  are  ver:/  low.    During  the  last  year  exports  of  smoking 
tohacco  from  the  Netherlands  -ere  on  a  lower  level.     Smoking  tohacco  exported 
from  the  Netherlands  is  made  to  a  considerahle  degree  from  KentxTckj^  and  Tennes, 
fire-cured  leaf.    Throughout  Europe  as  a  whole  domestic  production  of  dark 
tohaccos  continues  large.    Trade  harriers  of  various  kinds  prohahly  have  heen 
the  most  important .  factor  encouraging  domestic  T^roduction  and  restricting  imnc 
and  it  is  not  likely  that  these  harriers  will  he  removed  or  materially  reduced 
in  the  near  future. 

Fire-cured  tohacco:     Domestic  supplies,  disappearance,  and  price  to 
farmers,  average  1932-36,  annual  1937,  1S32,  and  indications 

for  1939 


Total  fire-cured, 
Types  2I-2U  - 

Production  

Stocks  (Oct.  1) 

Supply  

Disa.ppearance , . 
Price  ( cents) . . 


Farm- 

sales- 

-weight  equivalent 

;      Bp.sed  on  prospective 

Type 

'.Average  : 
:  1932-36  : 

1937  : 

1932 
1/ 

:        acreage,  specified 

:  yields  and  prohahle  stocl 

;1939    2/  ;  1939    3/  ;  1935 

Mil.lh,        Mil.lh,      Mil.lh.    Mil.lh.  Mil.lh, 


120,5 
209.7 


JIO,^ 


123.0 
9.5. 


119.2 
170.7 

5/  27 

16s 

.0 
.3 

B8.3 
lUi.i 

290.5 

122.2 

255 

11^'- 

p3 

229.^ 

.,2 

10.7 

5/  s 

'5 

96.1 

lUi.l   

237.2  225 


Mil, 

23 
lUi 


of  soy 


ioimds;  1/  high  ^S^^  yield  of  S7^  pounds;  and  U/  low  1933  -Yield  of  763  pound, 
57  Production  and  price  indicated  \rj  sales  data. 
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Dark  air-cured  tobacco:    Domestic  supplies,  disappearance,  and  price  to 
farmers,  average  1932-36,  annual  1937,  1938  and  indications  for  1939 


Farm- sales-weight  equivalent 


Type 


[Average 
:  1932-36 


Based  on  prospective 
acreage,  specified  yields, 

and  probable  stocks 
1939  2/  ;1939  3/  ;1939  V~ 


iMil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb. 


One  Sucker,  Type  35  - 


15.2 

2I1.6 

5/15.3 

16.6 

18.7 

15.0 

33.3 

23. s 

-33.6 

32. U 

32. U 

32. U 

ks.h 

U9.U 

U9.0 

51.1 

hl.k 

17. s 

ih.z 

17.0 

8.6 

7.U 

5/  5.S 

Green  River,  Type  36  -; 

15.2 

19.  s 

^1^.2 

13.2 

lU.S 

11.6 

36.7 

22.0 

23.6 

22. S 

22.3 

22.8 

51.9 

kl.Z 

37. S 

36.0 

37.6 

3U.U 

19.1 

18.2 

15.0 

S.2 

9.0 

2/  9.6 

Virginia  sun-cured. 
Type  37  - 

Production   

Stocks  (Oct .1)  ... 

Supply   

Disappearance   

Price  (cents)   

Total  dark  air- cured. 
Types  35-37  - 

Production   

Stocks  (Oct.  1)   . . . 

Supply   

Disappearance   

Price  (cents)   


2.3 

3.0 

^/  2.1 

2.2 

2.7 

1.6 

3.3 

-J..  2 

3.0 

3.0 

3.0 

5.6 

5.3 

5.2 

5.7 

1+.6 

2.6 

2.2 

2.3 

10.2 

8.9 

^12.8  • 

32.7 

^32.1 

32.0 

36.2 

28.2 

73.3 

Us.  2 

60. u  ■ 

58.2 

58.2 

58.2 

106.0 

95.6 

92.5 

90.2 

86. U 

39.5 

35.2 

3^.3 

3.5 

8.1 

5/  s.i 

-— '  -       .J   f        -        ^      ^   ~  -J       —  ^  ^  —      _X  -J 

2./  high  yield;  and  U/  low  yield  obtained  during  1932-38.  ^  Production  and 
price  indicated  by  sales  data. 


CIGAR  TOBACCO,  TYPES  i+1-62 

Prospective  plantings  indicate  an  increase  of  5  percent  in  the  1939 
acreage  of  all  types  of  cigar  tobacco.     Significant  increases  in  ai-ea  are 
indicated  for  most  t}-pes  particularly  Pennsylvania  Seedleaf ,  Miami  Valley  and 
Georgia  and  Florida  sun-gro^n  filler,  rund  Northern  Wisconsin  binder  type. 
Declines  are  in  prospect  for  Connecticut  Valley  Broadleaf  binder  and  Georgia 
and  Florida  sha-dc-grovrn  wrapper.    With  5-76'^  average  yields,  1939  crops  of 
filler,  binder,  and  wrapper,  especia.lly  binder  and  wrapper,  would  be  above  193 
Due  to  estimated  larger  disappearances  of  cigar  tobaccos  durin^^  the  current 
season,  however,  stocks  on  October  1  are  expected  to  be  smaller  this  year  than 
last  for  filler  and  v/rapper  and  about  the  same  for  binder.    As  a  result,  pro- 
duction plus  prospective  stocks  (continuing  to  assume  average  yields  on 
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indicated  acrenges)  would  result  in  1939-^0  supplies  of  filler  being  conside 
ably  smaller  and  supplies  of  binder  and  wrapper  only  slightly  larger  than  in 
the  I93S-39  season.     Prospective  stocks  of  filler  types  on  October  1  are  un- 
usually small  especially  with  respect  to  qualities  of  Pennsylvania  Seedleaf 
v/hich  are  suitable  for  the  manufacture  of  cigars.  || 

Total  tojc-pc'iid  withdrawals  of  large  cigars  in  the  calendar  year  193^ 
were  slightly  below  those  for  the  corresponding  period  a  year  earlier.  In  t 
8-month  period  ended  February,  withdrawals  showed  a  very  small  increase  over 
the  preceding  year.  Production  of  scrap  chewing  tobacco  in  the  calendar  yea 
1932  wfis  slightly  below  1937,  hut  production  in  the  6  months  July-December  w 
U  percent  above  that  for  the  corresponding  period  a  year  earlier.  In  view  0 
prospects  for  stable  or  moderately  improved  business  conditions  during  the 
next  year,  cigar  consumption  probably  v/ill  show  a  slight  increase  over  prese 
levels.  For  cigar  types  as  a  whole,  the  outlook  is  for  a  demand  situation  i 
1939-^0  not  greatly  different,  but  perhaps  slightly  better  than  in  the  curre 
season. 


Cigar  tobacco:    Domestic  supplies,  disappearance,  and  price  to  farmers, 
average  I932-36,  ajmual  1937,  193^,  and  indications  for  1939 


Type 


Fp-nn-sales-weight  equivalent 


Based  on  prospective 
acreage,  specified 
yields,  and  probable 

 stocks  2/  

1939  3/:  1939  V;  1939  ^ 


Million    Million    Million    Million    Million  Millie 


Filler,  Types  UI-U5  - 

Production   

Stocks  (Oct.  1)  2/ 

Supply    

Disappearance  . . . 
Price  (cents)   . . . 
Binder,  Typos  51-55 

Production   

Stocks  (Oct.  1)  2/ 

Supply   

Disappearance  .... 
Price  ( cents)  .... 
Wrapper,  Types  6I-62 

Production   

Stocks  (Oct.  1)  2/ 

Supply   

Disappearance 
Price  (cents) 


pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

^7.3 

^5.0 

U6.9 

^7.1 

52.5 

39.1 

161.1 

156.9 

129.8 

129.  s 

129.  ? 

221.7 

206.1 

203.  s 

176.9 

1S2.3 

169.^ 

53.5 

U9.2 

Ik.o 

7.9 

9.9 

U2.6 

51.2 

6/57.^ 

6U.0 

67.7 

59. ^ 

197.6 

137. U 

138.0 

139.3 

139.3 

139.; 

2U0.2 

18S.6 

195.  U 

203.3 

207.0 

198.  J 

5S.9 

50.6 

56.1 

11.0 

13.^ 

7.5 

S.5 

6/  9.0 

10.8 

11.1 

9.C 

15.1 

12.8 

12.6 

10  .9 

10.9 

10. « 

22.6 

21.3 

21.6 

21.7 

22.0 

19. ^ 

8.6 

8.7 

10.7 

69.1 

89.1+ 

1/  Preliminary.      2/  Estimated  stocks  held  by  dealers  tmd  manufacturers; 
stocks  held  on  f  aras ,  greatly  reduced  since  1933,  ar©  ^o't  included.    3/  Pro- 
duction based  on  5-year  average  yield  1932-36;        high  yield;  and  5/  low 
yield  obtained  during  1932-38.    6/  Including  estimated  storm  loss  of  ^,001,( 
pounds  of  type  5I;  2,0^2,000  pounds  of  tinpe  52;  and  ^71,000  pounds  of  type  ( 
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Totacco  acreages  "by  ty-pes,  average  1932-3^ ^i-^-^ual  lS37j  1S3S 
and  1939  prospective  a-creage  as  of  March  1 


T^Ties 


Vve-cured,  T^-ies 

fire-cured,  T-'pe  21. 
:".  and  Tenn,  fire-cured 
y .  and  Tenn.  fire-cured 
er-ierson  fire-cured,  T: 


■-r_ey , 


Tir^e  22 
Type . 23 

736  2k 


-  rr'land,  Type  32  

r_e  Sucker,  Type  35"* 
reen  River,  Ti'^pe  . 

.  sun-cured,  Tirpe  37 

-  .  Seedleaf,  Tj^e  Ul. 
i -.:.:i  Valley,  Types  h2-kk 
^.  and  Fla,  sun-grovm,  T;.T)e 
pnn,  Valley  Broadleaf ,  Tjipe  f.l 
onn,  YP-lley  Havana  Seed,  Tj^pe  52 
•Y.  and  Pa,  Havana  Seed,  Type  53 

outhern  77isconsin,  T:.''pe  5^  

or  them  !7i  scons  in,  Tj'pe  55  

onn,  Va.lley  shadegrown,  Type  cl. 
a.  and  rla,  shadegro'.Tn,  T:''T>e  62, 

United  States  

J  Prelininar:/', 


Acreage 


Average 
1P32-1C 


1937 


193s 

1/ 


 1939 

Pros""octive :  Change 
-^cren-ge     :fron  153^ 


1,000  1,000  1,000 
rcres      acres  acres 


1,000 
acros 


792.2 

973.3 

893.0 

11.0 

2h,o 

25. U 

21,6 

21.6 

0,0 

S7.7 

82.0 

70.0 

58,2 

- 

16.9 

33.9 

3^-5 

30.9 

25.0 

— 

9.^ 

dmd. 

ion 

359'3 

)  1 )  1  v  c? 
.6 

37.0 

35.0 

37.5 

37,5 

9.0 

18  J 

27  a 

23.5 

20.6 

12,3 

IS.g 

22.0 

is. 7 

16.5 
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3.8 

3.0 

3r0 
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25.0 

23.5 

2U.0 

25r7 

+ 

7.1 

17.6 

15.5 

13. 8 

lU.g 

7.2 

'  h 

1.1 

1.2 

1.5 

2^.0 

7.2 

9.1 

8y5 

8.1 

Kl 

6.1 

6.6 

6.8 

+ 

3,0 

1,0 

1.1 

l.U 

1.8 

+ 

28.6 

9.2 

11.0  . 

15.0 

15.0 

0.0 

5.9 

7.8 

10. U 

11.7 
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12.5 

5.3 

7.2 

7.3 

7.6 

+ 

U.l 
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2.8 

^.2 

3.0 

6.2 

1,^59.2  1,7^^5.1  1,62b. 7  1,69^.' 


Percent 


h,2 


TS-10 


-  14  - 


Tax-paid  withdrawals  of  tobacco  products,  July-February,  and  production  o 
manufactured  tobacco,  July-December,  in  the  United  States, 

1927-38  and  1958-39  l/ 


Products 


Tax-paid  withdrawals 


July-Feb. 


1937-38-  1938-39 


Change 
1938-39 

from 
1937-38 


Manu- 
factured 
tobacco 


Production 


July-Dec . 


1937 


1938 


Chan] 
1938 
from 
1937 


Millions  Millions  Percent 


1,000  1,000 
pounds  pounds 


•  3,590 
126 


3,593      +  .1 
103  -18.3 


Plug  ...... 

Twist  . . .  * 


28,514  27,765 
3,331  2,696 


•109,085  109,462 


+  .-3 
0.0 


Fine-cut   ,t  2,72  8 
Scrap 
chewing . . 


2,293 


195,142 
24.472 


201,751      +  3,4 
25,115      +  2.6 


Smoking  . . 


22.681  23.655 


93,318  101,534 


Per' 

ceni 


-  2, 

-  9 


Large  cigars  . . 
Small  cigars  ., 
Small  ciga- 
rettes'  

Large  ciga- 
rettes   

Manufactured 

tobacco  2/. . , 
Snuff  2/.  ,7. . . . 

i/  'I'ax-paid  withdrawals  include  products  from  the  Philippine  Islands  and  Puerto 
'^ico.  2/  Thousand  pounds. 


-15, 

+  4, 
+  8 


Tobacco:  Exports  by  types ■ from  the  United  States,  marketing  year  to 
February,  average  1932-33  to  1936-37,  1937-38  and  1938-39, 


Exports  (export  weight)  Oct. -Feb, 


Type 


Flue-cured  l/   

Burley  . . .  .T  , . . , 

Kentucky  and  Tennessee 

fire-cured  

Virginia  fire-cured   

Maryland  2/  

One  Sucke  r  

Green  River  

Cigar  leaf  . , „  

Black  fat,  water  baler,  and 

dark  African  

Stems,  trimmings,  and  scrap 


:  Average  "  : 
:  1932-33  to  .: 
:  1936-37  : 

1937-38  : 

19 

38-39 

Quantity  ] 

Chunge  from 
1937-38 

•  1,000 

1,000 

1,000 

:  pounds 

pounds 

pounds 

Percent 

•  280,161 

300,057 

308,314 

+  2.8 

:  4,481 

4,534 

4,500 

.3 

:  20,045 

13,914 

14,402 

+  3.5 

4,935 

4,024 

3,983 

-  1.0 

J  1,034 

723 

687 

-  5.0 

320 

47 

370 

+607.2 

:  814 

1,210 

1,269 

+  4.9 

532 

400 

1,696 

+324.0 

3,712 

3,292 

3,024 

-  8.1 

:  10,812 

6,505 

16,259 

+  57.7 

1^  July-February. 


2/  January-February, 
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TOBACCO:  EXPORTS  FROM  THE  UNITED  STATES  BY  TYPES.  1923-37 


POUN  DS 

(MILLIONS) 
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LEAF  (  NOT  SEPARATED  AS  TO  TYPE  )* 


CIGAR  (  LEAF)*. 


BURLEY  * 

I  I 


MARYLAND ' 


BLACK  FAT.  WATER  BALER.  AND  DARK  AFRICAN* 


1923  1925 

•  rEAR  BECINNJNC  OCTOBER 
U.  ^  DEPARTMENT  or  AGRICULTURE 


1927       1929       1931       1933  1935 

<S  YEAR  BECINNINC  JANUARY  FOLLOWING  PRODUCTION 


1937  1939 

'  YEAR  BECINNINC  JULY 


BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  2.-    As  indicated  in  this  chart,  the  important  United 
States  export  tobaccos  are  floe-cured  and  fire-cureo.  Exports 
of  fire-cured  and  dark  air-cured  tobaccos  have  been  curtailed 
by  decreased  total  consumption  of  these  kinds  in  foreign 
countries,  by  increased  foreign  production,  and  by  the  opera- 
tion of  trade  barriers.    while  increased  production  and  unset- 
tled world  conditions  have  affected  foreign  markets  for  united 
States  flue-cured  leaf,  the  increasing  total  foreign  consump- 
tion OF  this  kind  of  tobacco  in  the  form  of  cigarettes^  partic- 
ularly IN  the  United  Kingdom,  has  maintained  flue-cured  exports 

AT   A    relatively   HIGH  LEVEL. 
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